OF SOUTH CAROLINA

(R1082, H2487)             No. 1131
AN ACT To Authorize The Trustees Of School District No. 20,
Charleston County, State Of South Carolina, To Borrow A Sum
Of Money Not Exceeding Fifty Thousand ($50,000.00) Dollars
For Current School Expenses And To Fix A Tax Levy To Pro-
vide Payment Thereof.
Be it enacted by the General Assembly of the State of South
Carolina:
SECTION 1: School district No. 20 borrow pay debts, Charles-
ton County.- That the trustees of School District No. 20, Charles-
ton County, of the State of South Carolina, are hereby authorized and
empowered to borrow a sum of money not exceeding fifty thousand
($50,000.00) dollars at the best rate of interest they can obtain for
the purpose of paying current school expenses. The loan shall be se-
cured by note or notes executed by the trustees of said district and
the treasurer of Charleston County. The note or notes shall be made
payable on or before December 1, 1950.
SECTION 2: Payment.-That in order to provide for the payment
of said note or notes and interest thereon there is hereby levied a tax
of two and one-half (22) mills upon all of the taxable property of
said school district No. 20, Charleston County, State of South Caro-
lina. It shall be the duty of the Auditor of Charleston County to levy
the said tax and the duty of the Treasurer of said county to collect
the tax so levied as other taxes are collected by law, and to pay the
principal and interest of said note or notes as same become due ac-
cording to the terms thereof.
SECTION 3: Deposit and expenditure of proceeds.-That the
amount borrowed shall be deposited with the county treasurer of
Charleston County to the credit of said school district to be expended
upon the warrants or order of the proper school officials for the pur-
pose mentioned in this act.
SECTION 4: Repeal.-All acts or parts of acts inconsistent with
this act are hereby repealed.
SECTION 5:Time effective.-This act shall take effect upon its
approval by the Governor.
Approved the 6th day of May, 1950.

No. 1131]

2859


